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IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL
OF VICEROY HOMES LTD.

THIRD REPORT OF THE PROPOSAL TRUSTEE
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INTRODUCTION

1.

On June 9, 2015, Viceroy Homes Limited (“Viceroy”) and Viceroy Building
Solutions Ltd. (“VBS”, and together with Viceroy, the “Companies”) each filed a
Notice of Intention to File a Proposal (“NOI”) pursuant to Part III, Division I of
the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the “BIA”).
FTI Consulting Canada Inc. (“FTT”) was appointed as the Trustee (the “Proposal
Trustee”) under the NOIs.

The reports of the Proposal Trustee and other information in respect of these
proceedings are posted on the Proposal Trustee’s website at

http://cfcanada.fticonsulting.com/viceroy/.

PURPOSE

On June 29, 2015, the Proposal Trustee filed its first report (the “First Report”),
which informed the Court on the following:

(a) The activities of the Companies since the filing of their NOI’s;

(b)  An analysis of the Companies’ actual cash receipts and disbursements to

date, compared to the forecast filed on June 19, 2015;

(c) The Companies’ cash flow projection for the period from June 29, 2015 to
August 21, 2015;

(d) The rationale for the proposed Professional Charge (as defined in the First
Report) over the Companies’ assets to secure the professional fees and

disbursements in relation to these proceedings; and

(e) The Companies’ request for an extension of the current stay of

proceedings under the NOI from July 9, 2015 to August 21, 2015.

On July 6, 2015, this Honourable Court granted Orders extending the stay of
proceedings for the Companies to August 21, 2015,

Page 2 of 10




On July 27, 2015, the Proposal Trustee filed its second report (the “Second
Report”), which informed the Court on the following:

(a) The activities of the Companies since the filing of the First Report;

(b) An analysis of the Companies’ actual cash receipts and disbursements for
the period from June 29, 2015 to July 21, 2015, compared to the forecast
filed on June 29, 2015 attached as Appendix B to the First Report; and

(c) The rationale for the implementation of a claims process for the

determination of claims against the Companies (the “Claims Process™).

On July 30, 2015, this Honourable Court granted Orders (the “Claims Process
Orders”) authorizing the Proposal Trustee to commence the Claims Process and
granting an administrative charge over the assets of the Companies in favour of
the Proposal Trustee, its legal counsel and the Companies’ legal counsel as

security for payment of their respective fees and disbursements.

The purpose of this report, the third report of the Proposal Trustee (the “Third
Report”) is to provide the Court with an update on the following:

(a) The activities of the Companies since the filing of the Second Report;

(b) An update on the Claims Process commenced by the Proposal Trustee

pursuant to the Claims Process Orders;

(c) A summary of the Companies’ actual cash receipts and disbursements for

the period from June 9, 2015 to August 9, 2015;

(d) The Companies’ cash flow projection for the period from August 10, 2015
to October 9, 2015 (the “Cash Flow Projection™); and

(e) The Companies’ request for an extension of the current stay of

proceedings under the NOI from August 21, 2015 to October 5, 2015.
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TERMS OF REFERENCE

8. In preparing this report, the Proposal Trustee has relied upon unaudited financial
information, other information available to the Proposal Trustee and, where
appropriate, the Companies’ books and records and discussions with various

parties (collectively, the “Information™).
9. Except as described in this Third Report:

(a) The Proposal Trustee has not audited, reviewed or otherwise attempted to
verify the accuracy or completeness of the Information in a manner that
would comply with Generally Accepted Assurance Standards pursuant to

the Canadian Institute of Chartered Accountants Handbook; and

(b)  The Proposal Trustee has not examined or reviewed financial forecasts
and projections referred to in this report in a manner that would comply
with the procedures described in the Canadian Institute of Chartered

Accountants Handbook.

10.  Future oriented financial information reported or relied on in preparing this report
is based on assumptions regarding future events; actual results may vary from

forecast and such variations may be material.

11.  Unless otherwise stated, all monetary amounts contained herein are expressed in

Canadian Dollars.
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UPDATE ON THE COMPANIES ACTIVITIES

12.

13.

14.

15.

16.

As indicated in the Second Report, the Companies’ legal counsel revised the
Asset Purchase Agreement (the “APA”) and forwarded it to the potential buyer
(the “Potential Buyer”). Further information regarding the APA is set out in the
First Report.

Subsequent to the Second Report, a second turn of the APA has been completed
with comments from the Potential Buyer’s legal counsel, the Proposal Trustee and

the Proposal Trustee’s legal counsel now being incorporated.

In addition to the APA, the negotiations with the Potential Buyer around the terms

of an interim occupancy arrangement have been on-going.

Concurrently with these on-going negotiations, the Potential Buyer has continued
to perform confirmatory due diligence primarily focused on the existing customer

contracts.

The Potential Buyer has also financed maintenance work on the equipment

located in the Companies’ Richmond facility.

UPDATE ON THE CLAIMS PROCESS

17.

18.

In accordance with the Claims Process Orders, the Proposal Trustee placed a
notice in the national edition of the Globe and Mail and the Vancouver Sun on
Thursday August 6, 2015 and in the Northumberland News on Wednesday
August 5, 2015.

Attached as Appendix A are copies of the tear sheets for each of the respective

newspaper notices.
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19.

20.

21.

22.

23.

On August 6, 2015, the Proposal Trustee also mailed to all known creditors, the

Claims Package which consisted of the following documents:

(a) The Instruction Letter;

(b) Copies of the Claims Process Orders for Viceroy and VBS;
(c) A copy of the Notice to Creditors; and

(d) A blank form Proof of Claim for Viceroy and for VBS.

(all capitalized terms used above and not otherwise defined in the Third Report

are defined in the Claims Process Orders).

As at the date of the Third Report, the Proposal Trustee has received 203 claims
from creditors totaling $6,981,380. The Proposal Trustee has done an initial
review of all of the claims and forwarded them to the Companies for their review

and comment.

To the date of the Third Report, no claims have been received asserting a security

interest in the Companies’ assets.

The Proposal Trustee spoke with Mr. Joseph Kwok, a representative of Viceroy,
who confirmed delivery of the Claims Package to Dejun Yao who is one of the

parties with a security registration against Viceroy.

Pursuant to the Claims Process Order, a creditor who wishes to assert a claim
must file a proof of claim, with supporting documentation, with the Trustee by

September 9, 2015.
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SUMMARY OF RECEIPTS AND DISBURSEMENTS

24,  The following table indicates the consolidated actual cash receipts and

disbursements for the period from June 9, 2015 to August 9, 2015.

Opening Cash (Canadian Dollar) : 3

Cash Receipts

Interim Financing | 1,100,000
Total - Operating Receipts . 1,100, DOO :
Cash Disbursements .
Rent 165 279 ;
Insurance - 151',23'2,7’
Payroll —
G&A . 39,908
Professional Fees 158,527
Other 549,687
Total - Operating Disbursements - - 974,629
Net Change in Cash from Operations ; | ' ,125,371 i
Total Net Cash Flow , ,125,371 ;
Ending cash (Canadian Dollar) . i125,371 ;

25.  The Interim Financing has been provided by Wiston Building Materials Co.
pursuant to a prior lending agreement which the Proposal Trustee has been
informed, is a secured facility. However, to date the Proposal Trustee has not had
the opportunity to review the claimed security but anticipates that it will instruct

its legal counsel to do so as part of the Claims Process.

26.  The rent expense relates to the monthly lease payment for the Companies’ facility

in Richmond, British Columbia.
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27.

28.

29.

30.

The insurance expense is for property and liability coverage for both the
Richmond, British Columbia and Port Hope, Ontario locations. The amount

represents 6 months’ of premiums for the period expiring in January 2016.

The general and administrative expense consists of a prepayment to the
Companies’ enterprise resource planning service provider for the period to
October 2015. The utility costs for the Richmond and Port Hope facility are being
paid for by a company incorporated by the Potential Buyer.

Professional fees consist of payments made to the Proposal Trustee and the
Companies’ legal counsel for services performed relating to these proceedings.
The expense includes a $40,000 retainer remitted to the Companies’ legal counsel
as security for its fees in addition to the $10,000 retainer provided prior to filing

the NOlIs.

As indicated in the Second Report, the other expense relates to the payment to
Elle Mortgage Corporation under the terms of the Forbearance Agreement and a
payment to a supplier for dust collector equipment which would be necessary to

re-start the Companies’ facility in Richmond.

CASH FLOW PROJECTION

31.

32.

33.

The Companies prepared a consolidated Cash Flow Projection for the period from

August 10, 2015 to October 9, 2015 (attached as Appendix B).

The Cash Flow Projection indicates a further cash need of approximately
$320,000 for the extension period being sought. The Potential Buyer has agreed to

provide the necessary funding to the Companies.

The expenses during the forecast period primarily relate to the rent for the

Richmond facility and professional fees.
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COMPANIES’ REQUEST FOR AN EXTENSION OF THE STAY

34.

35.

The Companies are seeking an extension of the stay of proceedings to October 5,

2015. Absent such extension, the stay will expire on August 21, 2015. The

Companies are seeking an extension for the following reasons:

(2)

(b)

(©

To provide the Companies with the time required to finalize its
negotiations with the Potential Buyer for the purchase and sale of the

Companies’ assets and business;

To formulate a proposal to their creditors in conjunction with the proposed

sale transaction; and

To allow the Proposal Trustee to complete the Claims Process, which will
assist the Proposal Trustee in assessing the implications of the proposed

sale transaction for the Companies’ creditors.

The Proposal Trustee supports the Companies’ request for an extension of its stay

of proceedings based on the following:

(a)

(b)

(©

The Companies are acting in good faith and with due diligence;

The Potential Buyer continues to provide the funding necessary to pay the
post-filing obligations of the Companies as indicated in the Cash Flow

Projection;

Subject to review of the final APA, the proposed sale transaction would
appear to provide a better financial recovery for the Companies’ creditors,
with the additional benefit of preserving employment for many of the
currently laid off employees of the Companies and allowing for the

completion of some customer contracts; and
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(d) On the assumption that the proposed sale transaction closes with the
Potential Buyer, the Proposal Trustee has no reason to believe that the

Companies will not be able to make a viable proposal to their creditors.

All of which is respectfully submitted this 12" day of August, 2015.

FTI Consulting Canada Inc.,

in its capacity as Proposal Trustee under notices
of intention to make a proposal filed by Viceroy
Homes Limited and Viceroy Building Solutions
Ltd.

Name: Craig Muniro
Title: Managing Director,
FTI Consulting Canada Inc.
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Apartmanls & Apartments & P & "
@ gt PR oere cere @ Notines @J{Z Notives //\ Notines Bingo Bingo
2 &3 bedroom 2001 CADILLAG STS Ty NOTICE TO CREDITORS
apartments Automatic, Power WIndOWS, INTENTION TO MAKE A PROPOSAL OF

Close to school, shopping, hospital
On-site supermtendent
Rental Office
Mon, - Fri. 9 am. -5 p.m.
(905)686-0845 or
(905)686-0841
Eve. viewing by appt.
www.ajaxapartments.com

Exclusive Special
1 I 1-Bdrm Basement Apt.

Dunbarton, Pickering. Private entrance in
privatequiethome.Veranda, parking, ideal
forsinglecleangentleman, veryquietarea.
No smoking or pets. Very farge bathroom
with Jacuzzi & shower. $815/mo inclusive
(negotiable). First/last, references. Call
905-839-3000,ifyouleavemessagewewill
call you back. Cell: 416-570-5642

OSHAWA,
385 Gibb St.

Available Immediately.
3 bdrm apts.
Starting from $1250/month
plus $30/month parking.
Upon credit approval. Laundry
on-site. Close to amenities.
Patrick 905-443-0191

AJAX
2-BDRM CONDQ

2 hathrooms, 6 appliances,
pool & jacuzzi. Close to
lakefront and GO, $1700 incl.
all utilities. No pets. First/Last.
Available immediately.

905-431-5764

//. C i
k for Rent

PICKERING CONDO

3 bdrm condo. Well kept
building. Close to all
amenities, GO, Mall,

Rec Centre. $1500/month.
Avail September 1st.
No smoking/pets.
First, last, references.
Call 905-622-5923

. "
&A‘ _forRent

Leather Interiour, AC
$1,800
Call 905-240-0254

2010 BLACK HONDA CIVIC COUPE,
77,433kms., power sunroof,
air conditioning, power windows,
MP3 hookup with stereo, dealer
maintained, winter tires. Like new.
For details call Todd 905-509-9939

1998 DODGE VOYAGER
160,000kms. Good condition.
Must be seen, $1500 o.b.o.
Call 905-723-1 292

. Lost & Found

'MISSING' Since July 24th!

From the Highland and Eulalie area
(King & Wilson). Mla is a indoor cat
and is smaller than average with a
light greyiwhite body with grey lynx
pattern on her head, legs and tail. A
special thanks for everyone's help.
Please take a look around your
shrubs, decks & sheds!
$250 reward for the return or

information leading to her return,

Please contact Sher
day or night at 905-922-6076

AND

Columbia pronounced on Jul
VHL and VBS,
In arder to

Act and any proposal thersunder
having a clalm

accordance with the Glaims Pracess Orde

any way in the Proposal.

at hitpy)
request to the Praposal Trustee at:

FTi Consulting Canada Inc.
Pacific Centre, Suite 1502
701 West Georgia Street
Vancouver, BC V7Y 1C6

Attention: Scott Gallon
Telephone No.: (604) 601-5691

VICEROY HOMES LTD. ("VHL")

IN THE MATTER OF THE NOTICE OF
INTENTION TO MAKE A PROPOSAL OF
VICEROY BUILDING SOLUTIONS LTD. ("VBS")

TAKE NOTICE that by Orders of the Supreme Court of British
ly 30, 2015 {the "Claims Process
Orders"), the Proposal Trustee has been authorized to conduct a
claims process for the determination of any and all claims against

articipate in any voting or distribution assaciated with
VHL and VBS' proceedings under the Bankruplcy and Insolvency
the "Proposal®), an
against VHL and/or VBS must file a Proof of Glaim
before Tuesday September 8, 2015 (the “Claims Bar Date®) in

ers.,
If a creditor does not file a Proof of Claim by the Claims Bar Dats, ils
clalm will be forever barred and it will not be entitled to pammpata in

Copies of the Proof of Claim form and Instructions as to how to

make a clalm fmay | be oblalned from the Proposal Trustes's website
Niceroy/ or by sending a written

Email: scott.gallon@fticonsulting.com

creditor

NOTICE TO CREDITORS
IN THE ESTATE OF
DONNA FAY VALENTE

CREDITORS and all others having claims
agalnst the Estate of DONNA FAY VALENTE,
fate of Whitby, Ontarlo, who died on the 23rd
day of October, 2014, are requested to send
full particulars of such claims to the
undersigned on or before the 7th day of
September,2015,afterwhichdatetheEstate's
assetswillbedistributedhavingregardonlyto
claims that have been received.

DATED this 30" day of July 2015.

LINDSAY BELL PROFESSIONAL
CORPORATION

Barrister & Solicitor

202-200 Bond Street West
Oshawa, Ontario L1J2L7
Solicitor for the Executors,
DONNA LOUISE LEE and

PETER THOMAS TRIANTAFILOU

Apartments & Apartmenls&
0 E" @

4 For Rent ;. Fnr Renl
1 BEDROOM BASEMENT
apariment. Private en- BEAUTIFUL, NORTH
Oshawa, 1-bedrgom,

france, all furnished, na
PGIS non-smoker, drive- newly renovated apt, in

Articles
forSale

@

Service Directory

7 Teaching Mortgages,
i Opportunities Loans
UMBRELLA  CENTRAL r)

DAY, GARE SERVICES 1.85%
requires  an assistant | O Y. Variable
teacher for one of aur No appratsal
school age programs In | needed. Beat that!
Bowmanvills, The shift is Refinance now
2:30-5:30pm  Mon-Fri. and Save $$$

commenc?ng Sept. 8th,
2015, Current criminal

room,  Quick,

estimates!

Painting& g  Painting &
g Decorating \_ y Decorating
ABSOLUTELY AMAZING  painters  at

bargain prices! Summer sFecIaI $100/

clean, reli
Second-To-None
905-265-7738/ 1-866-325-7359

Free
Painting

fable.

check, immu-
nization Incl. TB & cur-

Gx\ rHume

WINDOW
Cleaning up to 20 Al 3/[2}5}!210!5
windows $60 REMOVALLU
EAVESTR.OUGH Homes, Yards;
Cleaning Businesses, etc.
,,_ &Repairs We doall the
Lawn Care loading,
*Powerwash/Stain | | sentors Discounts,
* Int./Ext. Painting Cheap and fast Servicel
e e Jobn
all Fre
005.626-7867 1-866-678-7274

™ Waste
W

before rates rise.
Below bank Rates
Cali for Details

¥ parking. Close 1o
5850 Frsl/Last Call
905 728-33

2 BEDROOM  APTS,
Simcoe North at Russett,
Well-maintained 12 plex.
Includes  heat, water,
parking & cable, Laun:
dry, No dogs.
995-576-2982,
905-621-7474

AJAX- OXFORD Towers.

Spacious  apartments,
quist bldg near shap-
ping, GO. Pool. 2-bed-

rooms avallable August
& September 1st, from
$118%/mo. plus parking.
Call 805-683-5322 or
905-683-8421

EXCEPTIONALLY
CLEAN
1 bedroam apts
in newer building,
$775- /

Tent CPR lang Fr?a(] Ald Peter
are  requ ease 777-
sg%d resl.lldlméem duke@ 877}LZZ/Zag7fOB
umbrelfadaycare.com
or call 905-623-6279. Leaders #10238
{ Firewood
@ - $ MONEY $5
CONSOLIDATE
# 1;;5‘5%2\2 D Dehts Mortgages to 90%
Roka Noincome,
4x8x12 - $90; Bad credit OKI
4x8x16 - $95; Better Option
Quality body Mortgage
\goodr,‘ mapli, #10963
eech & oak.

(705)277-9779 1-800-282-1169
(905)439-9779 om
WY WHE
CLASBIFIIEIREY

inclusive
Oshawa location
Pineridge
Properties
{905)428-7677

charming country farm
fhouse, Qver 800sq.it. 2-
level unit with 10' main
floor ceilings, originat
pine floers & trim, new
upgraded  kitchen, bath
cabinets, granite counter
tops. New stalnless ap-
pliances (fridge, stove &
over-the-range  micro-
wave, laundry facilities
on site). Lats of é)arking
Utilitles  Includgd. 407
access within 5 minutes
when extension is com-
plete. $1200/manth,
Available  immediately.
{905)725-8981,

4 Rooms for

S Rent & Wanted
ploma s s ——
SUNNY, FULLY  fur-
nished bedroom In large
Ajax  Pickering  Village
executive home. All bus-
es at door. Use of whole
house, big kitchen, paal,
Wi-F. Suits working, re-
sponsitis, homest male
50+, $575/mo. Proof of
employment,  Short or
fong ferm. st and last
req'd. Available August
15th. 905-424-0286

Carpet
| have several
1000 yds. of
new
Stainmaster and
100% Nylon
carpet,

Will do living
room and hall
for $389.
Includes
carpet, ?ad and
installation
(25 sq. yards)
Steve
289.274.5759

CarpetDeals.ca

[F3: 2 ug:m;}x%)

HOT  TUB  GOVERS
All Custom covers, all
sizes and all shapes,
$375.00 plus fax Free
delivery. Let us come to
your house & measure
your tubl Paol safety
covers. 905-259-4514,

wviwdurthamcovers com

MAYTAG  WINDOW air
conditioner, 8000 BTU, .
$225.; Large window air
conditioner 9500 BTU
$225, 905-743-9011

NEARLY ~ HEW
chalr,

Wheel
§200  ob.o.
905-435-0510

Dual
askin,
Call

RENT TO OWN Ap{m-
ances, TV's, Electranics,
Furniture, ~ Gomputers,
BBQ's & Marell Apply
today, Contact Paddy's
Market 905-263-8369 or
800-798-5802. Visit us
on the web at
vawzpaddysmarket.ca

~g Euerv FRIDAY and SATURDAY -
> 6 $1 000 JAGKPOTS at 6:45pm session

_ Every THURSDAY and SUNDAY
4,51000 JACKPOTS at 6: 45pm sessig

REAKFAST BINGOS

7 DAYS A WEEK.
THESE BIHGOS COST LESSTOPLAY 4D STARTAT 10 AL Q0

Mm Siin, 10850, (645 & 105 TPIL
o-date news check olr website
at www.redbarnbingo.ca

or-up—

Articles

for Sale

TRUCKLOADS OF HEW
SCRATCH &  DENT
APPLIANCES. Bar
fridge's, $79 and up. Va-
tlety of dented fridge's,
stoves and  laundry
avallable.  Also  brand

Auctions

Aﬂ QUE RARE_FARM_COLLECTABLES - ONLINE
ONLY AUCTION - Begi day August 14 - 10a
= Closing Tuesday August 18-7pm at MCLEAN
AUCTIONS - LINDSAY - new 2nd location LINDSAY
SALES ARENA Just nextdoorat 2140 Little Britain Rd-
across from Race Tayata - selling M luseum Quality large

new

dyers $3393 and GE
washers, $499, Many
other ~ new  items
avaifable. Free local de-
livery. Call us today, Ste-
phenson's  Appliances,
Sales, Service, Parls.
154 Bruce St. Oshawa.
(905)576 -7448.

Articles
Wanted

ED: RCAF ITEMS.
will pay cash for RCAF
or RAF Militaria, med-
als, log books, flying
gear, All miltary items
considered, Call” Rob at

WANT

(905)242-0757
G Pets - Other
TINY_ CHORKY  pups.

Vet Checked, ist shots,
tails docked, dewormed.
Need loving homes. 3
females, 1 male. Call
any time, 905-797-1110

or text 805-376-8777
- Cars

®

AUCTION  VEHICLE

DIREGT _PRICING: All
Brands, Save Monsy, No
Stress, No Wasting Yuur
Time & No Haggling.
Use an_Auto Broker for
Hassle-Free Best Pricsl
15+ years' experence.

Call

905-626-7144

; Cars
Wanted

! $888 1 AAAAA 1
AARON & LEO Scraj
Cars & Trucks Wanted.

Cash pald 7 days per
week anytime, Please
call 905-426-0357.

**1Go Greenl**

Cash For
Cars & Trucks

Auto {ABE's) Recyding
1-888-355-5666

thecollec

ollectiblesfrom

; Thkartin Mindeninel

Iron seats, seed drill ends, tool boxes, oll cans, offers, hay
cars, hay knives, pulleys, antique Implement & tractor
tocls, drill, grinders, comn shellers, well pump, plow
wheels, sharpener, cream separator, die cast tractars,
display cabinets, cast iron stands, license plates,

f\lmn Rods, signs, hockey cards and hockey
memora iz, hundreds of collectables & hard to find
items,  MCLEAN  AUCTIONS  705-324-2783
ot ! It i kup times at

(! com

BRUCE KELLETT AUCTIONS
eling conienis kom a Fort Pery home & others a
Kellett Sale Bam, 13200 Old Scugog Rd.
(1/2 mile south of Blackstock}
RTl;rgf;)ﬁ At'lgust '21“' at 5:30 n
ex; porcelain sign x 32° C
tune-ip center. O{d ir” ggal ong ilcher hégmokms
Co., Tall Shell Of bottle, Anco \Mnds leld fin cabinet,
spark lug cleaner & tester, B.A. cardboard sign,
in scgns 750 b, Ievre Profit, Old mante]
mckmg i, Old well hand pump, Ok

Ford service educational chart
AUCTIONEER: Bruce Kellett
705-328-2185 or 905-986-4447
www.kellettauctions.com

ﬁ o

CORNEIL'S AUCTION BARN
Friday August 7 at 4:30pm

Located 3 miles East of Little Britain
_on Kawartha Lakes Rd 4
Setofd phehalrs-leatherch id and chalr-mod

oak dining room set - treadle sewing maching - modem oak
double pedestal table and 6 hoop back chalrs - chesterfield
andloveseat - qty of Limited Edition prints- Coca Cola cooler
- Westermn saddle - Mastercraft 16* saroll saw - Delta 12°
planerand 6" fointer - Rockwell 10" wood lathe - Busy Bee 10°
tablesaws and bench mounted drill press - 10" Ryobl siding
miter savs - gty of reddl racking - 14° ﬁberglass canoe -
Industrial sesing machine - Maytag flat top stove (white) -
Whirlpoohwasheranddryer-Schwinn"Meridian® 3wheelbike
-Quy of china, glass, household and collectable items
GREG CORNEIL AUCTIONEER
1241 Salem Rd Little Britain 705-786-2183 for
more Info or pictures www.carneilauctions.com -
open for viewing Thursday from 8:30am to 5pm
and 7pm to 9pm and Friday at 9am

Week « August 5, 2015 - |13

on Facebook as newsdurham

% twitter.com/newsdurham

AAA

PICKERING NOW OPEN
ANGELS LaVilla Spa

* Kk %k Kk 634 Park Rd. South
WR;IRAY?TQ ‘éalﬁue ) Oshawa

O (70
sshilngamd. | | (905)240-1211 |

(905)420-0320
Now hiring!!}

Now hiringi!!

durhamregion.com




Globe2Go - The Globe and Mail Metro (Ontario Edition) - 6 Aug 2015 - Page #22

B8 . REPORT ONBUSINESS THE GLODBE AND MAIL THURSDAY, AUGUST 6,2015
INTERNATIONAL

CORPORATE GOVERNANCE TICKER R
SEC approve S rUle on pay I'ath Fiat Chrysler profit | Time Warner
Compensation gap between CEOs and their employees must now be disclosed | falls in United States | earnings tops views

PLTER EAVIS
Aera Iomdgh “and plenty of
pushtack from mq»mc Ameri-
e US, Su:umks and
Exchange tom

Wednesday awm\cdn rule that
would require most public com-
anies to regutarly reveat the g1p
Petivoen thecompensation of the
chiefexecutive and the pay ofthe
testof their cmplayees.

. pulc, which stenss from the
2010 Dot Trank ovethadl of
financial regutatlon, gives om-
puriles considerable fexibiity in
calculating the pay gap, sugsst-
ing thot the SEC was receptive to

el
SEC chair Mary Jo White commended her staff for adhering to the intent of

Thc US. arm of Fiat Chrysler Au-
tomabiles NV sald its scvond-
quarter profit slipped more than g
per cent with debt raymentsand
goverament fintes masking the
company’s strvmg pe ehmance as
cunsiumers snapped up bigsee

Time Wazner Incs profic casily
toppad Wall Strect expectations
Inthe socond quantcr, 3 new yid-
Co—gamr teleases holped drive
revenue higher in Its Wamer Broa.
Tiniston. 1o the quartcr ended
Jur: 30, Fime Wamer ecpurted
ings of $071-million (US ), o

pickup
trucks and nmul«)\duda
Netincome foll to $508 miltion
(US) from $éro-millton 3 year
cathier. The company spent 5‘.70‘
millon alute un fines tssue
the U8, National lighway Traflic
Safety Admlnmmkm forover-
skahits i Lhe recalls of its vehikles,
- Daw Jares Newswires

$1183 hare, up from §350-mil-
{ion, or g5 cents a share, aycar
caricr. Revenue grow B2 percent
to $735billien. Excluding some
items, camings were $123 ashare.
Those metrics beat apalysts
expectations for profit of $Loza
sharcon revenue of $6.0-billion,
= Doy Jones Newswires.

Netflix offers year
of parental leave

Disney lowers
cable outlook

the concerns abaul cost and com-
;mxudmu corporations ex- the DoddFrank Act in devising the payratio vle. xaomuy mstauTes
S!ﬂl, ‘h\ data potnt, whichcal | simllarindusides. tive of the statute,” shesaldina
ACE0's comp- The rul statement.
msmun to the median 207, which

@mpnsation of a company’s
amp ()‘yu*_\ wud further stoke
the debate over income Incquali-
ty that has fntensfied in et
months, Fifly yirars ago, chief ex-
cutives were paid roughly 20
Umas as muchas their
emploes, compared with ncarly
300 Himws asmuch in 2013,
acconing to an analys (st year
by the Exonomic Pulicy Institute.
The rule was conecivad to help
sharcholders assess the comypen-
satlon packages of senlor
exceuthos, The ratio, for
instance, could provide abench-
mark for compasing the pay of
chicf exvutives at companics in

ics Mﬂlmlh
the

ut s
that the agency appearcd to give
up 100 much gromndIn the final

ments Lhat(ommul in 208, The
nul passed by a2 vote, with the
SEC'S two Re ;mh\k:m commis-
sioners yoling againstit.

Mary Jo White, the duinwoman
of the SIC, who voted in favour o
the rule, safd the agency’s staff
had written a thoughiful rule that
hemoured the intent of G.S. Cone
gress nhcn it passed the Dadd-
Fank A

“1 \\am to Lomnkmi lhc staff
for allof thelr f and

ule,

“There are definitely weakmness-
e that we are concemmed about”
sald Heather Slavkin Corzy, direc-
tor of lnvestment atthe AFL-CIO.

The rule allows compankcs,
when calaslating the median

anployee pay Bgwre, to opt fora
statistical sampling of cmployees
rather than an actualsurvey of all
workers, Compunies can abin
excludeup lul 5 porcemt of it

s wh

tiu the

extensise work to craff & reasan-
able sule that s both flexible and
£aithlul to the terms and objec-

Unitad Seates.

v York Times News Scn‘vu

Netflix Inc. is uffering up o 3 yoar
of pold matcenity and pterlty
taavefor cn\phna tocare fora
dchi

Walt Disney Co. bvrend profit

gudatiee for fts cable nctworks

unitand reportad quarterly reves
Jightly belmy Wall Street

aewly ad

The video-streaming coingany
sald parents could take off as
much time as they wanted during
lhc first yzar after a child's bisth

ption. Parcots can retum tu
otk part fime. fall fime of
return and then go back offwork
a3 nn.d(\!‘ the company said. The

forecasts, sending its shares down
6 pet cent o Tuesday. The medha
COmPANY now expects annual op-
erating income growth at the tnit
In the mid-single digits for fiscal
years 208310 2008, chicf financisl
officar Christine McCarthy sakl on
a mm’umcc call. it pm\lou_l)
in the high

change,
called an “unllmitad~ tesve, will
climinate the nead for emplayees
to mum state or disability pay
asthey will conttnue to be paid
regular salary. — Reuters

slngle.ﬂﬁ!:& T\w:ompmy cutits
foremst because it expects lower
revenue from a dedine in sub-
saribers and the impact of forcdgn
exchange rates, she said - Reuters
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1N THE MATTER OF THE BANKRUPTCY OF

A.E. Concrete Precast Products Ltd.
Pre-Con Inc,

2148960 Ontario Limited

1748612 Limited Partnershlp
1748612 Ontario Limited

1625410 Ontario Limited

2242749 Ontacto Limited

188761 Canada Limited

1053137 Ontarks Limited

Carrying on busivess b the Gty of Vaughan, In the Province
of Ontario

totice Is herey ghven that A.E. Concrete Precast Products Ltd,
Pre-Con Inc., 2148960 Ontario Linited, dormerly kncan as
Astotec AEP GP Limbed), 1748612 Limited Partnershis dormerty
known &3 Armtec LimRed Partnership), 1743612 Ontatio
Limited (formerly known a3 Aimtec Holdngs Limited), 1625410
Oatarka Linited Gormasty known as Armtec Limited Partner
Carp, 2242749 Ontarto Limited (ormerly known a5 Armtec
Intrastructure Ine.) 188761 Canada Limited dormerdy known a3
Dugisel Consulting Services Inc.)and 1053137 Ontarko Limited
(Tormery krown as Durisot Inc.) each filad a volurtary assigament
10 bankruptcy on the J1st day of July, 2015.
Pieass take note that Armte¢ LF, which now carrles oa the
certatn of thy i
has pot Rled a1 assignment i barkeuptcy.
Tha Fst Meeting of Creditors wi be hetd on the 14th day of
August, 2015, at the offices of Emst & Young lac., bacated at
222 Bay, 31t 16201, Toroato, Ontario at the tolioming times:
* A Concrete Precast Produsts Lid. at $:00 AM
+ PreContnc, at 9:20 AM
» 2148960 Ontario Limited at 940 AM
> 1748512 Limited Partnership along wih its partners 1748612
Ontaro Limited, 1625450 Ortarss Limited at 10:00 AM

+ 2242749 Ontario Limited at 10:30 AM
+ 188761 Canaga Liited at 1:50 AM
+ 1053137 Ontario Limied st 11:10 AM
To be eBgbte to vota, creditors must file with the Trustse, prior
9 the meating. proats of ctam and, whare nacessary, proades.
Dated at Toronto, Ontaro this 6th day of Auqust, 2015.
Ernst & Young Inc..
P.0. Bax 251, 222 Bay Streat

1 Toronto, Ontaria, M5K 17

1 Contact: Franca Narzuila

T Tetephone: (955 9411793

§ Facsimbte; 416-943-3300

2 Ematt armtecscaey.com

2 WebsRe : wwmey.comka/armtes

EY
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HOTICE YO CREDITORS
N THE MATTER OF THE NOTICE OF INTENTION
TO MAKE A PROPOSAL OF VICEROY HOMES LTD. {*VHL")

AND
N THE MATTER OF THE NOTICE OF INTENTION
MAKE A PROPOSAL OF

VICEROY BUILDING SOLUTIONS LTD. (*VBS”)
TAKE mncs that b;oo-de:s of the Suprems Court of British Coumba
proncunced 2015 (the "Clsbns Process Orders”). the Proposal
Fruntes as. been athorized 1o conduct a clams. peocess for e

determlavion of ay and 2 claims against VHL and VBS.

In order to parligpate ln aﬂy voting or distrbution assoctsted with VAL

and Va5’ proce. r the Bankruptcy and bnsclyercy Adt and any
oromusl Inerconder ihe Prooosail, ony Credior herid a cam it
i mat/or VBS st fie a Proof of Catm befoxe Tyesisy, Septer

2015 fthe $Ctaims B+ Date’)in accordance vith e Cams Frocess onim.

W a creditor does not Fle 2 Proof of Clim by the Claims Bar Date, iIs clam
vgpt:h«;uhmxiuﬂﬂw:ﬂm! ba entit'ed Jo particpa’e in any way
o

Cop'es of tha Prool of Gk form and Instruckons as lo fow 1o mote a

iy b obtaned T, ihe Propel Tunless webdte o

-/ /dicarad Itcomliing comAvceray/ or by sending a wrilten teqeest
b4 Proposal Trstee al:

£TI Consuiting Canada ne.
Pacifc Centre, Suite 1502
701 Wes? Georgla Street
Varcouvar, BCVIY K6

Attenrton: Scott a“on
Telephone Ro: (604}

6015691
Emal scott gatongificonsulting com

N THE MATTER OF THE BANKRUPTCY OF
DAVID MULLIGAN PEEVER
of the City of Mississauga, in the Province of Ontario

NOTICE OF FIRST MEETING OF CREDITORS
Hotice Is herebry given thal, Daad MuRigan Peeves, In the Province of
Onta, fed an assgnment n bkrupley on he $708 daz of My, o1,
and that the Erst meeting of Uedlors w be held h day of
August, 2015, at the howt of am in the forenoon, at i Tomess
office, 5045 Orbitor Drive, She 400, vrm:sm, Ontario a7d that lo be
e[qi'be 10 vole, creditors, must 2 with us, prior 10 the mesfieg, proots of
where necessary, prodes.

DATED al Mississauga, Ontario, this 31st day of uly, 2015,

shiud the debt F:f?esésgosgﬁ;m
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VIETNAM VETERANS
Trump’s slur hits former PoW hard

For comrade of Sen. John McCain, comment was throwback to past public attitudes in LS.

<
PETULA DVORAK

gy
THEWASHINTON FOST

WASHINGTON ~ LEverett
Alvarez Jr. sometimes goes days
without thinking about the helt
he endured — nearly nine years
as a prisoner of war in Vietnam,
one of the longest periods of cap-
tivity in U.S. milit:uy history.

“I'm too busy,” says the former
Navy commander, who is 77 now
and runs his own multimillion-
dollar IT and management con-
sulting company in Virginia.

But this month, it has been
impossible for Alarez to avoid
those memories, thanks to Don-
ald Trump. The Donald, who's
running for the Republican pres-
idential nomination and leading
in national polls, attacked Alva-
rez’s old comrade, Sen. John
McCain,

McCain, Trump declared, is

“not a war hero,” because he was
captured and held asa Powy.

Alvarez says his “jaw hit the
floor™ when he heard those
remarks from Trump, a guy who
ﬁm repeated draft deferments

uring the Vietnam War. Hat-
ing on veterans publicly? A total
throwback to a different era.

“You're free to say and do what
you want,” Alvarez says. “But
today? Youdon't go there.”

Because in today’s America, we
treat service memibers with far
more respect and honour than
we did during the Vietnam War.

“Back then, when we came
home, the kids who went over
there were called the bad gy,

?| the baby killers, the guys with

the black hats,” remembers
Alvarez, who was released in
1973 and awarded a Silver Star,
two Legions of Merit, the Distin-
gmsheg Flying Cross, two Bronze
Stars and two Purple Hearts for
his service.

“After Watergate settled down,
Americans looked back at it and
started to experience regret,” he
says.

Except for Trump, who appar-
ently has no regrets — and no
shame either,

Alvarez is an amazing man.
He’s the grandson of Mexican
immigrants and grew up in Sali-
nas, Calif., where there is a high

s34 school named after him. He had

been in the *Hanoi Hilton” for

0! two years when McCain was shot

down and taken fo the infamous
North Vietnamese prison.

‘They were locked up, cuffed,
beaten and tortured at the same
time there, Alvarez was the first

CLASSIFIEDS (I B9

NTXT KAMN/THE WASHINS TON POST

Everett Alvarez Jr., who was a prisaner of war in North Vietnam with Sen. john McCain, says his ‘jaw hit the
floar* when he heard Donald Trump say McCaln wasn’t a war hero because he had been captured.

EASSD(;A[ED PRESS FILES
In this 1967 photo, American PoW John McCain recelves medical
treatment at a hospital in Hanof, North Vietnam.

d that what we did
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L_J:v:v&;nﬂu;g the Gulf of Tonkin in 1964, He home (fram
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generous toward his fellow
veterans.

“Kids who came home had to
take their uniforms off, because
they were spit upon and derided
in public,” says Alvarez, who

i remarried and lives in Potomac,
» tecaze] Md. “And they were not helped

by the government, The bureau-
cracy was no help. And a lot of
these kids were troubled.”

It also felt as though the only

-tB) peers they had — Second World

TURKEY

“They went out, they won
the big war, and 25 to 30 years
later, they're up in manage-
ment, successful and then retir-
ing,” Alvarez says. “And they
saw the Vietnam vets as young
complainers,”

America wasn't in the mood to
deal with veterans from that bro-
ken war. That began to change
in the 1980s and early 1990s,

©

2yS.
‘Starting with the Gulf War, it

was
to these young kids was wrong,”
he says. “If you disagree with
the policies, you recognize that
you don’t blame the young kids.
Blame the politician, but don’t
blame the war on the warrior.”
Alvarez’s son served two tours
in Iraq as a Navy doctor. The
2.6 million men and women
who have fought in Iraq and
Afghanistan are saluted nearly
everywhere they go. There are
yellow ribbons, discounts at
theme parks, applause at base-
ball games. Heck, veterans even
have a healthy debate going on
whether the l\nee-jerk “Thank
you for your service” they get
every day is grating or welcome,
Not that the lives of 21st-cen-
tury veterans are easy. In a poll
The Washington Post. conducted
with the Kaiser Family Founda-
tion last year, most said their
health is worse now than when
they deployed. Nearly a quar-
ter of the women who served in
these wars said they had been
sexually assaulted during their
service. More than half who were
polled said they know another

MATTHEW BUSCH/GETTY IMAGES
Denatd Trump, Republican
presidential candidate, received
numerous draft deferments
during the Vietnam War,

veteran who has tried to com-
mit suicide, and 20 per cent
said they know a veteran who is
homeless,

Those who served in the wars
in Iraq and Afghanistan repre-
sent less than one per cent of the
nation's population. But, atleast
now, the tone from the other
99 per cent of Americans who
aren’t service members is one of
gratitude, even if it is sometimes
fuelled by guitt or regret.

Alvarez, who has a post office
named in his honour in Mary-
land, gets a load of Ameriea’s
regrets everywhere he goes. It
happens at g’\‘lsmcss meetings,
social events, fundraising galas.

Professionals come up to him
and confess: “T was one of those
protesters,” they tell him. “I
didn't serve,” they disclose. “I'm
sorry about the way 1 treated you

“Its 180 degrees from what it
was back then,” he said.
And he doesn’t mind. He lis-
tens, gives them the forgiveness
gwan 3
ere’s just one person who
doesn’t deserve absalution.

‘Extensive’ aerial fight against ISIL set: foreign minister

EMRAH GUREL/THE ASSOCIATED PRESS

ALLS, air force cargo plane manoeuvres on the runway after it landed
2t the Inciritk Air Base in Turkey on Friday. U.S, officfals safd the first
armed drone missions sut of Turkey hegan last weekend,

SUZAN FRASER
THE ASSOCIATED FFASS.

ANKARA - An armed drone
taking off from Turkey launched
a strike on the Islamic State of
Traq and the Levant on Wednes-
day, a U.S. official said, as Tur-
key's foreign minister smd u.s.
aireraft had begun to arrive at
& Turkish base close to the bor-
der with Syria and an “exten-
sive” fight against the extrem-
ists would begin soon.

Meanwhile, Syria’s foreign
minister said on Wednesday that
Damaseus would support efforts

against ISIL as long as the fight
is co-ordinated with the Syrian
government.

Ending its reluctance, Turkey
carried out airstrikes against

ISIL targets in Syria late last
month and agreed to allow U.S.
warplanes to use Incirlik Air
Base for operations, taking a
more front-line role in the U.S.-
led coalition’s fight.

Pentagon spokesman Navy
Capt. Jeff Davis said 2 drone had
launched an airstrike from Tur-
ey for the first time on Wednes-
day. He said the U.S. was plan-
ning to fly manned aircraft out
of Turkey but that had not yet

gun.

U.S. officials had said the first
armed drone missions out of
Turkc began last weekend.

king at an ASEAN meeting

in Kuala—Lumpur, Turkish For-

eign Minister Mevlut Cavusoglu

aid the battle against ISIL from

the Tarkish airbase would begin
soon, but didn't elaborate,
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